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SUPPLY
Refined Production
South Africa
Zimbabwe
North America
Russia
Other

Inc(-)/Dec(+) in Producer Inventory
Total Mining Supply

Recycling
Autocatalyst
Jewellery
Industrial
Total Supply

1,175
125
75
137
53
+18
1,584

(523 )

409
98
17

Q2 2021 // Q1 2022

1,269
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49
-26

1,243
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17

1,688
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Q2 2022
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1,144
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17

(1.961)
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ND 22021 /1 Q1 2022 (2 2022\
PEMA @ alz20221@ R R LA F2m 4 B ZE L
Automotive 744
Autocatalyst 657 744 708 | + HEIEFZEIL 8% 1E(+1.6~)
Non-road T T T
° = AA O 0 A ~
Jewellery 470 469 EEimHE 5% 15 (+0.8 k)
Industrial 510| ((551)| «+ TEFE(IENTHEM (+0.2L)
Chemical 195 114 158
Petroleum 39 42 46
Electrical 35 30 27 EAREE Y1F2-10.2+
Glats 83 109 100 “
Medical & Biomedical 62 68 68 | - AVIAVPEIMUEIRITA1.2RY
Other 131 147 152
Investment 187 -165 -142 - ETFERATA.7HY
Change in Bars, Coins 107 61
Change in ETF Holdings -169| 89| - HNBIFTEEIIYAFTA5.3kY
Change in Stocks Held by Exchanges -58 -123
Total Demand 1,860 1558 1,612 | aOFFIE 1098
Balance 247 130
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SUPPLY 2021 2022f YoY, oz YoY, %
Refined Production | 6,297 5794 | -502 -8%
South Africa 4,678 4,203 -475  -10%
Zimbabwe 485 465 20 4% « ¥EEETSFSAEEGEIELTATA 8%
North America 273 275 2 1% 15.6 1>
Russia 652 646 6 -1% (-15.61~2)
Other 208 205 -3 -1%

Inc (-)/Dec (+) in Producer Inventory -93 +0 93 NA . JWTETEIMTA11% (-6.7 FY
Total Mining Supply 6,204 5,794 -409 -7% J947 F”E 172 ° ( ' )
Recycling (1936 1720) -217 -11% - BHEESZEIFHEIFE14%., +11.7F

Autocatalyst 1,448 1,238 -210 -15%
Jewellery 422 412 10 2% )
Industrial 67 70 3 4%
Total Supply 8,140 7,514 626 -8% . TEZBIFIELIMTAI5% (-11.7+Y)
DEMAND
Automotive [ 2,638 3,015 ) 376  14% o {REEE(FI(/FA16.25Y
Jewellery 1,953 1,959 6 0%
Industrial | 2,507 2,132 -375 -15% . e .
Investment -45 -565 -520 N/A ¢ Fﬁ%@%%mi 303 '\/T.\ H”IEIG) 195 I\/
Total Demand 7,053 6,540 -513 -7% h\Bi%}]D\ 2021 EU)}%%UJZO(;'] O%{E_EL\
Balance 1,087 974 - -10%
Above Ground Stocks 3,638 4,612 974 27%
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